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March 6, 2023

City of Norwich, CT
2022 Audit Results Presentation
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Agenda

• Audit Scope
• Reporting Results
• Financial Highlights
• Required Communications
• Contact Information
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Audit Scope

• Audit work is performed under:
o Generally Accepted Auditing Standards (GAAS)

 Express opinion on whether the basic financial statements are presented 
in accordance with Generally Accepted Accounting Principals (GAAP).

o Generally Accepted Governmental Auditing Standards (GAGAS)
 Provide a report on internal control over financial reporting and on 

compliance with laws, regulations, contracts and grants. 
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Audit Scope 

• Under Uniform Guidance (Federal Single Audit) and State of 
Connecticut Single Audit Act
o Express an opinion on compliance related to major federal and state 

award programs.

o Provide a report on internal control over compliance related to major 
federal award programs. 
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Reporting Results
• Under Generally Accepted Auditing Standards 

o Unmodified opinions on the financial statements as of and for the year ended 
June 30, 2022.

• Under Generally Accepted Governmental Auditing Standards
o Report on internal control over financial reporting 

 We noted no matters that we considered to be a material weaknesses. 
o Report on compliance with laws, regulations, contracts and grants

 The results of our tests disclosed no instances of noncompliance. 
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Reporting Results
• Under Uniform Guidance (Federal Single Audit)

o Opinion(s) on compliance requirements related to major federal programs
 Unmodified opinions on compliance requirements. 

• Federal Programs
• Community Development Block Grant
• COVID 19 – American Rescue Plan Act
• Title I
• COVID 19 – Elementary and Secondary School Emergency Relief (ESSER) 

Fund
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Reporting Results
• Under State of Connecticut Single Audit Act

o Opinion(s) on compliance requirements related to major state programs
 Unmodified opinions on compliance requirements. 

• State Programs
• Department of Education

– Alliance District
• Department of Transportation

– Town Aid Road- STO and Municipal Grants
– Local Transportation Capital Program
– Let’s Go CT Ramp-Up Program

• Office of Policy & Management
– Tiered PILOT
– Local Capital Improvement
– MRSA –Tiered PILOT
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Reporting Results

• Under Uniform Guidance (Federal Single Audit) and State of 
Connecticut Single Audit Act
o Reports on internal control over major federal program compliance 

requirements and state major program compliance requirements
 The results of our tests disclosed no instances of non-compliance. 
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Balance Sheet 6/30/2022

• Total & Unassigned fund balance 
in the general fund at 6/30/2022 
was $17.4MM.  That amount 
represents 12.9% of total 
budgetary expenditure and 
transfers out. 

• Overall fund balance increased 
$376K in the General Fund for 
the fiscal year.   
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Statement of Revenues, 
Expenditures and Changes in 
Fund Balance 6/30/2022

• Bond Expenditure Fund Balance 
increased $50.4MM due to the 
recognition of the long-term 
interfund receivable from DPU 
related to the issuance of the 
Pension Obligation Bonds.  
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Governmental Activities – Long 
Term Debt

• General Obligation Bonds 
increased significantly due to the 
issuance of Pension Obligation 
Bonds. 

• The Net Pension Liability as of 
year is $35.6MM, a decrease of 
$30.5MM related to the Pension 
Obligation Bond Issuance.  

• The Net OPEB Obligation 
increased slightly for the year.  
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Business-Type Activities – Long 
Term Debt

• The Net Pension Liability as of 
year is $15.9MM, a decrease of 
$21.5MM which was positively 
affected by the issuance of the 
Pension Obligation Bond 
Issuance.  

• The Net OPEB Obligation 
decreased slightly for the year.  
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Pension & OPEB Trust Funds
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RSI – City Pension Plan (page 105)
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RSI – Volunteer Fire Plan (page 108)
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RSI – OPEB Plan (page 112)
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Required Communications

• Qualitative aspects of accounting practices
• Difficulties encountered in performing the audit
• Uncorrected misstatements
• Corrected misstatements 
• Disagreements with management
• Management representations
• Management consultations with other independent 

accountants 
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Required Communications

• Significant issues discussed with management prior to 
engagement

• Significant findings or issues that were discussed, or the 
subject of correspondence with management

• Other audit findings or issues
• Other information in documents containing audited financial 

statements
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Contact Information

• Key Engagement Team Members

o Ronald W. Nossek, CPA – Engagement 
Principal
 Phone: 401-330-2743
 Email:  ronald.nossek@claconnect.com

o David Hansen, CPA – Engagement Director
 Phone: 401-330-2344
 Email: david.hansen@claconnect.com
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Questions?

https://twitter.com/CLAconnect
https://www.facebook.com/CliftonLarsonAllen
https://www.linkedin.com/company/cliftonlarsonallen
https://www.youtube.com/user/CliftonLarsonAllen
https://www.instagram.com/lifeatcla
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